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Item 1.01.    Entry into a Material Definitive Agreement.

As previously announced, on June 7, 2007, the Registrant entered into a Stock Purchase Agreement with Miami Subs Capital Partners I, Inc.
(“MSCP”) and Miami Subs Corporation (“MSC”) effective as of May 31, 2007 (the “Stock Purchase Agreement”) pursuant to which the Registrant sold to
MSCP all of the stock of MSC in exchange for $3,250,000, consisting of $850,000 in cash and MSCP’s promissory note in the principal amount of
$2,400,000 (the “Note”). The Note was payable over a four-year term ending in June 2011, bore interest at a rate of 8% per annum and was partially secured
by the personal guarantees of two principals of the Purchaser.

On October 28, 2008, in connection with a Settlement and Release Agreement (the “Settlement Agreement”) between the Registrant and MSCP, the
Registrant agreed to modify the Note to provide for a three-year extension of the term of the Note until April 2014 and to reduce the monthly payment due
under the Note (as so amended, the “Amended Note”); the interest rate remains unchanged. In connection with the foregoing, the Registrant also received a
Reaffirmation of Guarantee from the two principals of MSCP pursuant to which each principal reaffirmed his respective obligations under his existing
personal guaranty of the Note. The Registrant and MSCP entered into the Settlement Agreement on October 31, 2008, pursuant to which the Registrant and
MSCP agreed to settle certain disputes arising under the Stock Purchase Agreement and MSCP agreed to release the Registrant from any and all claims it
might have through the date of the Settlement Agreement, including those arising under the Stock Purchase Agreement.

There is no material relationship between the Registrant and any of its affiliates and the Purchaser, other than in respect of the Settlement
Agreement; Amended Note; the Stock Purchase Agreement, pursuant to which, among other things, the Registrant is entitled to receive royalties on the sale
of Nathan’s products in Miami Subs restaurants; the Security Agreement entered into simultaneously with the execution and delivery of the Stock Purchase
Agreement, pursuant to which the Registrant was granted a lien on all of the assets of MSCP; and a sublease agreement pursuant to which the Registrant
leases to MSCP office space.
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