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Item 8.01. Other Events.

On November 1, 2017, the Board of Directors of Nathan’s Famous, Inc., (“Nathan’s”) declared a special cash dividend of $5.00 per share payable on
January 4, 2018 to its shareholders of record as of December 22, 2017. On February 8, 2018, Nathan’s filed a Current Report on Form 8-K which stated that
of the $5.00 per share distribution, Nathan’s expected between $2.50 to $3.00 per share to be characterized as a taxable dividend, and the remaining amount
of the distribution to be characterized as a return of capital.

Having completed the analysis, Nathan’s determined that $2.83 per share will be characterized as a taxable dividend, with the remaining amount of
the distribution characterized as a return of capital. The tax characterization of the distribution will be reported to stockholders on Form 1099-DIV which
will be issued shortly. Nathan’s has posted on its Investor Relations website (www.nathansfamous.com) a final IRS FORM 8937 “Report of Organizational
Actions Affecting Basis of Securities” which provides a more detailed explanation of the tax consequences to stockholders. Stockholders should consult with
their tax advisors regarding the tax effects of the special cash dividend to them.
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